BAB: Explanation for the difference in the profit after tax of Q4/2017 year on year 
On 22/01/2018, Bac A Commercial Joint Stock Bank explained the difference in the profit after tax of Q4/2017 year on year as follows:

Unit: Million dong
	Target
	Q4/2017
	Q4/2016
	Growth

	Separate profit after tax
	587,788
	512,506
	14.69%

	Consolidate profit after tax
	602,050
	500,686
	20.25%


Explanation:

· In Separate FS of Q4/2017

In 2017, total assets of the Bank were VND 91,862,520 million, increased by 20.95% year on year. In which, securities business increased from VND 128,469 million up to VND 1,135,820 million and increased by VND 1,007,351 million (equivalent to 784.12%); Lending customers increased from VND 48,102,315 million up to VND 55,487,573 million and increased by VND 7,385,258 million (equivalent to 13.35%); investments securities ready to be sold, increased from VND 16,786,010 million up to VND 17,810,674 million and increased by VND 1,024,664 million (equivalent to 6.10%). These led to the increase from VND 1,338,235 million up to VND 1,659,392 million and increased by VND 321,157 million (equivalent to 24.00%) in the net profit
Moreover, profit from services increased from VND 3,545 million up to VND 58,308 million (equivalent to 1,544.80%), profit from foreign currency exchanges increased from VND 17,331 million up to VND 25,476 million (equivalent to increase by 47.00%), incomes from contributions for purchasing shares increased from VND 8,752 million up to VND 14,690 million (equivalent to increase by 67.85%)
Therefore, separate profit after tax of the Bank of 2017 increased by 14.69% year on year

· Consolidated FS of Q4/2017

Along with these above reasons, net profit increased from VND 1,333,912 million up to VND 1,660,514 million (equivalent to the increase by 24.48%), net profit from services increased from 3,545 million up to VND 61,695 million (equivalent to increase by 1,640.34%)
Therefore, consolidate profit after tax of the Bank of 2017 increased by 20.25% year on year

